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4 - ESTIMATED DEMAND IN THE 2021/22 HARVEST:

Considering the Brazilian Secretariat of Foreign Trade (Secex) data as a reference,
for calculation purposes, it is possible to estimate that the international
demand for orange juice shall remain stable, at around 1,000,000 tons.

5 - PROJECTED GLOBAL ORANGE JUICE STOCKS OF CITRUSBR MEMBERS FOR
JUNE 30™, 2022:

Considering all the data exposed, it is reasonable to estimate that the final
orange juice stocks on the date of passage on June 30™", 2022, are comprised in
a range between 170,000 and 190,000 tons of FCOJ equivalent depending on
the development of the orange crop. This estimative is also still subject to the
effects of the water crisis that continues in the citrus belt of the State of Sdo Paulo
and Minas Gerais and to changes in the demand for orange juice.

Historical data for existing Braziian Orange Juice Inventories on hands of
CitrusBR members Worldwide - June 30"
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